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Intended acquisition of HMY -
aiming fo significantly accelerate ITAB’s expansion
info key markets and complement our offering
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ITAB has granted a binding put option to acquire 100 per cent of the shares in HMY for a cash consideration of EUR
320 million (approximately SEK 3,613 million) on a cash and debt free basis.

The cash consideration corresponds to a multiple of 6.4x HMY's adjusted EBITDA for the financial year 202323
(equivalent to 4.0x after accounting for anticipated pre-tax synergies of EUR 30 million?).

The acquisition is deemed to be both strategically and financially compelling.

The fransaction is to be financed through a combination of new debt and equity, consisting of a new EUR 255 million
long term credit facility provided by Danske Bank, Nordea Bank and Swedbank, and a directed new share issue of
approximately SEK 850 million through an accelerated bookbuilding procedure successfully completed yesterday?®.

The intended acquisifion is condifional upon:

« Signing of a final and definitive share purchase agreement between ITAB and the shareholders of HMY,
following an information and consultation procedure with the employee representative body of HMY.

« Necessary regulatory approvals as well as other customary closing conditions.

Closing is expected to occur during the end of the fourth quarter 2024 or beginning of the first quarter 2025.

Noftes: 1. EUR/SEK FX rate of 11.290 as of 24 September 2024. 2. Pre-IFRS 16 (French GAAP reporting); Extraordinary items are booked below EBITDA (fotal extraordinary result was EUR 9 million for the
financial year 2023 and includes the cost of restructuring and exiting business activities); Adjusted EBITDA is defined as EBITDA excluding extraordinary items; Adjusted EBITDA margin is defined as
adjusted EBITDA divided by sales. 3. HMY’s financial information is prepared in accordance with French GAAP and based on HMY's financial reporting which corresponds fo HMY's consolidated trial
balances. 4. Comprises of EUR 20 million in cost synergies and EUR 10 million in EBITDA effect from commercial/revenue synergies of EUR 20 million, with full synergy effect expected to be reached by
2027 with gradual materialisation from financial year 2025 onwards. 5. The Board of Directors has resolved on a directed new issue of 38,200,000 ordinary shares, af a subscription price of SEK 22.7
per share, consequently raising proceeds of approximately SEK 867 million before tfransaction costs. 24,719,827 shares are issued based on the authorisation from the Annual General Meeting held
on 15 May 2024, and the remaining 13,480,173 shares are issued subject to the subsequent approval of an Extraordinary General Meeting, infended to be held on or around 21 October 2024.
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HMY is a leading European player in retail solutions and (/A8
services with focus on Spain and France

HMY business overview
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Founded in 1960' and headquartered in Monéteau, France, HMY
is a leading European player in retail solutions and services,
providing the physical infrastructure inside a store including
equipment and furniture, shelving and storage, checkout
solutions, ceiling / wall coverings, lighting and visual
communication

Serves a broad range of local and global customers in more than
160 countries, across Food, DIY and Brands & Retail

It is a leader in Spain and France, with South Europe and West
Europe accounting for 75% of FY23A revenue; also displays strong
growth prospects in geographies such as the Middle East and
South America

HMY has built a well-infegrated and efficient industrial model that
supports its clients both locally and globally

Largest plant in Zaragoza (Spain) with additional facilities in
France, Turkey and Brazil

Currently owned by LBO France

Notes: FYE 31 December; Financials based on company’s financial reporting (French GAAP reporting based on consolidated frial balances); Revenue

breakdown based on management accounts.
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1. Foundation of Hermés-Métal. 2. Pre-IFRS 16 (French GAAP reporting); Extraordinary items are booked below EBITDA (total extraordinary result was EUR 9
million in FY23A and includes the cost of restructuring and exiting business activities). Sources: Company website, company presentations.



The acquisition of HMY is a strategically and financially

attractive opportunity for ITAB

Strategic rational and financial impact
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Significant increase in scale and relevance fo its customer base -
becomes one of the largest players in Europe

Geographically complementary to ITAB, given HMY's strength in Spain /
France and Central / South America

HMY provides complimentary capabilities in terms of sales strategies
with regards to its differentiated Brand & Retail segment and opens
opportunities for cross-selling ITAB’s broader portfolio

ITAB’s complimentary capabilities in ferms of Retail Tech and Lighting,
creates an opportunity to drive cross-selling even further

Potential synergies of EUR 30 million p.a. (23% of Aggregated FY23

EBITDA) will enhance EBITDA margins in the combined entity and drive
EPS returns

Accretive to EPS

Increased scale will increase equity capital markets optionality to
improve liquidity and research coverage

ITAB HMY Potential | Aggre-

MEUR F23A  Frosa  SYnergies® [ gaied
Neft sales 543.8 541.2 20.0 1,105.0
Adj. EBIT 38.3 27.13 30.0 95.4
% margin 7.0% 5.0% 8.6%
Net income 25.9 = 22.5 49.25
% margin 4.8% 2.5% 4.5%

Noftes: FYE 31 Dec; ITAB financials converted from SEK to EUR based on exchange rate of 11.290
as of 24 September 2024.

1. The aggregated financial information presented in the table is for illustrative purposes only;
HMY’s financial information is prepared in accordance with French GAAP and is based on
consolidated trial balances; The aggregated financial information is not financial pro forma and
has not been audited or otherwise reviewed by the companies’ auditors. 2. Annualised
synergies, excluding restructuring / rationalisation costs; Yearly pre-tax synergies of EUR 30
million assumed including EUR 20 million of cost synergies and EUR 10 million EBITDA effect from
commercial / revenue synergies of EUR 20 million; Full synergy effect fo be reached by 2027 with
gradual materialisation from FY25 onwards; Applied fo FY23 for illustrative purposes.

3. Extraordinary result is booked below EBIT (total extraordinary result was EUR 9 million in FY23A
and includes the cost of restructuring and exiting business activities). 4. Excludes interest
expenses based on current capital structure and other financial charges (incl. inventory and
doubtful receivable provisions); Based on a 25% tax rate. 5. Includes impact of new debt
issuance of EUR 255 million; Assumes a tax rate of 25% for the group. Source: Company
information.






Imporiant information A8

THIS PRESENTATION IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, INCLUDING ITS TERRITORIES AND POSSESSIONS, CANADA,
AUSTRALIA, JAPAN OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION WOULD BE UNLAWFUL.

This presentation does not constitute or form part of any offer or invitation to purchase, sell or subscribe for, or any solicitation of any such offer to purchase, sell or subscribe for, any securities in ITAB Shop Concept AB (publ) (the “Company”) or in any other
entity, nor shall this presentation or any part of it, or the fact of its distribution, form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto, nor does it constitute a recommendation regarding the securities of the
Company or any other entity. This presentation does not provide any legal, investment and tax advice. An investment in securities of the Company or any other entity bears the risk of losing the entire investment including the risks associated with insolvency
of the issuer of the securities.

The information in this presentation is preliminary and this presentation does not purport to contain all information that may be required to evaluate the Company or its financial position or the transaction. The information provided in this presentation is for
background purposes only and may be materially updated, completed, revised or amended without notice. Neither the Company nor anyone else is under any obligation to update or keep current the information contained in this presentation. No
representation or warranty, express or implied, is given by or on behalf of the Company or any of their directors, officers, partners, employees, advisers, agents, affiliates, representatives or any other persons as to the accuracy, fairness, completeness,
verification or sufficiency of the information or opinions contained in this presentation or for any other statement made or purported to be made by them, or on their behalf, as relates to the Company and the transaction and nothing in the presentation will be
relied upon as a promise or representation in this respect, whether as to the past or future. No liability is accepted for any errors, omissions or inaccuracies in any of the information or opinions in this presentation or for any loss, cost or damage suffered or
incurred howsoever arising, directly or indirectly, from any use of this presentation or otherwise in connection with the subject matter of this presentation.

Nothing herein shall be taken as constituting investment advice and this presentation should not be construed as a prospectus for the purposes of Regulation (EU) 2017/1129 (together with any applicable implementing measures in any EU member state,
the “Prospectus Regulation”), or offering document and investors should not subscribe for or purchase any securities on the basis of this presentation and it is not intended to provide, and must not be taken as, the basis of any decision and should not be
considered as a recommendation to acquire any securities of the Company. The information, statements and opinions contained in this presentation are not for publication or distribution in the United States or to persons in the United States, Canada,
Australia, Japan or any other jurisdiction where such distribution or offer is unlawful. Neither this presentation nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into the United States. The distribution of this presentation in other
jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about, and observe, any such restrictions.

Any securities referred to herein have not been, and will not be, registered under the US Securities Act of 1933, as amended (the “Securities Act”), and may not be offered, subscribed, used, pledged, sold, resold, allotted, delivered or transferred, directly or
indirectly, in or into the United States absent an exemption from, or in transactions not subject to, the registration requirements of the Securities Act.

In any EEA Member State that has implemented Regulation (EU) 2017/1129 (together with any applicable implementing measures in any member State, the “Prospectus Regulation”), this presentation is only addressed to and is only directed at qualified
investors in that Member State within the meaning of the Prospectus Regulation.

This presentation contains forward-looking statements, which relate, inter alia, to the Company’s proposed strategy, plans and objectives. Forward-looking statements are sometimes identified by the use of terminology such as (but not limited to) "believes"”,
"expects"”, "may", "will", "could", "shall", "risk", "intends", "estimates", "aims", "plans", "predicts", "continues", "assumes", "positions" or "anticipates" or the negatives thereof, other variations thereon or comparable terminology. By its very nature, such forward-
looking information requires the Company to make assumptions that may or may not materialise. Such forward-looking statements may be price-sensitive and involve known and unknown risks, uncertainties and other important factors beyond the control of
the Company that could cause the actual performance or achievements of the Company to be materially different from such forward-looking statements. Past performance is not a reliable indicator of future results and, in particular, past performance of the
Company cannot be relied upon as a guide to future performance. Accordingly, you should not rely on any forward-looking statements and the Company accepts no obligation to disseminate any updates or revisions to such forward-looking statements. No
statement in this presentation is intended as a profit forecast or a profit estimate and no statement in this presentation should be interpreted to mean that earnings per share for the current or future financial periods would necessarily match or exceed
historical published earnings per share. As a result, you are cautioned not to place any undue reliance on such forward-looking statements.

Certain of the information contained in this presentation has been obtained from published sources prepared by other parties. Certain other information has been extracted from unpublished sources prepared by other parties which have been made available
to the Company. The Company has not carried out an independent investigation to verify the accuracy and completeness of such third party information. No responsibility is accepted by the Company or any of their affiliates nor any of their or their affiliates’
respective partners, directors, officers, employees, advisers or agents for the accuracy or completeness of such information.

By attending or otherwise accessing (whether in person, or by telephone or other electronic means) the presentation and/or by reading this document, you agree to be bound by the foregoing provisions, limitations and conditions. This presentation, and any

matter or dispute (whether contractual or non-contractual) arising out of it, shall be governed and construed in accordance with Swedish law and the Swedish courts shall have exclusive jurisdiction in relation to such matter or dispute.
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RETHINK RETAIL. TOGETHER.
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