NrAB

Press release
28-05-20

ITAB APPOINTS FINANCIAL ADVISER

ITAB group appoints adviser with respect to its financial options to transform its business and consolidate its
market position as the leading retail solution provider.

At ITAB we help customers turn consumer brand experience into physical reality with our know-how, solutions and
ecosystem of partners. After many successful years of growth and attractive levels of profitability, ITAB has over
recent years experienced a dynamic market environment driven by changing consumer behaviors.

"ITAB is a leader within our industry and we must fransform in order to strengthen our role as market leader and
sustain profitability and future growth. We have decided to simplify our business model, streamline our operations
and invest in our business capabilities. We will build on our strength of having a leading position to support
international retail chains with our market presence and our value proposition that is unique on the market” says
Andréas Elgaard, President & CEO of ITAB Group.

ITAB will focus on three areas to help drive the transformation:

e Our market efforts will be focused on creating retailer outcomes as a solution and service provider

¢ The operating model will be streamlined through shared core processes and information in order to drive
synergies, reduce costs and increase service levels to the market

e To fuel the transformation and improve the capitalisation of our business, a financial structure review will
be undertaken to ensure ITAB is best positioned for the benefit of all stakeholders

"We have appointed Macquarie Capital as independent financial adviser and when we have further information
about the outcome of the financial review and its conclusions, we will update the market accordingly”, says
Andréas Elgaard, President & CEO of ITAB Group.

For additional information, please contact:
ITAB Shop Concept AB

Andréas Elgaard, CEO

Telephone: +46 36 31 73 00

Mobile: +46 73 23216 35

Box 9054, SE-550 09 JONKOPING
Telephone: +46 36 31 73 00
www.itab.com, www.itabgroup.com

ITAB Shop Concept AB (publ) offers complete shop fitting concepts for retail chain stores. The comprehensive offer includes custom-made concepts,
checkouts, self-service checkout solutions, digital products and professional lighting systems. Customers include the major players throughout most of
Europe. ITAB is a leader in the market for retail checkouts in Europe and is also one of Europe’s largest suppliers of shop fittings and lighting systems. ITAB
has approximately 3,200 employees and net sales in 2019 amounted to MSEK 6,064. The company's B share is listed on Nasdaq Stockholm.



